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CURB ISSUES CLOSE

IN BETTER DEMAND

Trices of Leading Stocks Show

Fractional Improvement
nfcEnd of Session.

A quiet cession occurred In deallnsn
In curb eecurltlss yesterday. Price
movements gunerally wer trratlo with
h heavy tone. In tho early tradlnr. but
m tho cloeo drew near a better de-

mand for some of tho leadlnsr lu
caused fractional Improvements. Tho
Standard Oil nhares again displayed a
weak tone In the early part of the es
slon with further heavy declines, but
most of the losses wero recovered before
the closlnsr.

Net changes In the industrial list
Rfnernlly were fractional. The rubber
and tiro shares wore sllsrhtly higher,
while Oeneral Afphalt teacud after
rising In the early part of the session.
Ollletto Safoty Kazor common was two
points lower and ft salo of Seaboard
Pteel waa recorded sevoral points below
the previous transaction. v.

United Slates Steamship was steady
during the preator part of the trading.
It Is understood that earnings of the
'company equal several times tho dlvl-Ucii- d

requirement War and tobacco
Nbares were sllshtly lower on llsht trad-
ing. Amonp tins Independent oil shares
Itoyal Dutcl Shell advanced a point,
with other changes small.

Several new low records In the bond
trading were established, llraden Co-
pier 6?, New York Telephone debenture

h and Wllpon & Co. 6s fell fraction-
ally to new low levels.
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NEW EXCHANGE RULING.

AtTrcte Dentins With I'art
Palestine and Syria.

Permission for foreign exchange deal-
ers to make transfer of funds to persons
-- not enemies or allien of enemies In
parts of Palestine and Syria was given
yestnrrtay by V. I. Kent, director of the
division of foreign exchange. In a new
ruling. Tho order reads as follows:

"Notlca Is hereby given that Mcalerrf
asi deflncd under the executive order of
the President January 2t, 101S, until
otherwise Instructed may make trans-
fers of funds to persons not enemies or
allies of enemies, resident In those por-
tions' of Palestine and Syria extending
at far north as the Una from Atexan-drett- a

to Aleppo InclusUe, and as far
east as the llejas railway."

AIR REDUCTION STOCK PLAN.

Storkholdcn to Vote on Froject to
Increase Common Shares,

Tho etockholders of tho Air r.cductlon
Company will meet on February 10 to
voto on a proposal to Increase the com-
mon atook to 258,320 shares of no par
value. Tho directors plan. If the propo-
sition Is favorably received by tho stock-
holders, to offer present holders of com-
mon the rlajht to subscribe to tho new
stock to the extent of 40 per cent of
their present holdings, at (SO a share.
They recommend that only 20 per cent,
be absorbed In that manner by stock-
holders.

Of the new stock on which subscrto- -
tlon rlprhts are waived In accordance
with the directors' recommendation It Is
proposed to set asldo 10,504 (shares for
conversion of C.253 shares of preferred
still outstanding on a 2 to 1 basts. To
the remaining new stock the directors
propose to add as much as necessary of
the 2,320 shares authorised but not Is-

sued, creating a fund of 16,000 shares to
be reserved for subscription by executive
ofllcers and principal trnplojces of the
company at not less than 50 a share
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WANT SHARE OP PROFITS.

Stockholders of Sarace Arms Ask
Distribution of War Gains,

A distribution of from 50 to J75 a
share to ths common stockholders of the
Savage Arms Corporation Is belns; de-

manded by a committee of sharo owners
onranlred as tho stockholders protective
committee. Charles If. Ktudln, counsel
for the commltteo, said yesterday after-no- n

that assotn accruing to tho corpora-
tion during tho war through the sale of
tho lwls (run wero particularly what
tho stockholders were after.

According to tho circular sent out
the committee the common stock of the
DrlBrs-Seabu-ry Company, now ths Sav-
age Arms Corporation, was Increased
from $3,000,000 to $10,000,000 tn Decern-- .
oer, 1915, to provide funds to engage In
tho manufacture of Lewis machine guns.
Now that the war Is over the committee
contends the prewar business of tho com-
pany In Bportlntr rifles, pistols, Ac. will
not show sufficient earnings to pay divi-
dends.

Tho management, tho committee de-

clares, seeks to utilize tho accumulated
assets for "some sort of ncaco business."
whllo the commltteo thinks there should
be liquidation and distribution, tn full
or In part, of assets. "It la unnecessary
to point out," the committee circular
reads, "the uncortatntlnes surrounding
conditions or the hazards to
which tho company's liquid assets, ac-
cumulated during the war period, may
bo subjected by such a course."

In n lotter to stockholders A. K. llorle,
president of the corporation, character-lie- s

tho committee's circular aa "based
on a misconception of facts and of exist-
ing conditions."

With regard to the request for a dis-
tribution of from 350 to 375 a share on
tho common stock he says It would bo
Impossible. "While your company has
ample funds on hand to conduct Its busi-
ness." the leter reads, "Its obligations
to tho Government for taxes for 1918

over of company was
11s inventories in settlement control.
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with tho Government will bo necessarily
slow, and there are other matters under
discussion with tho Government which
may absorb practically all of Its

CONSOLIDATED EXCHANGE.
Federal

Industrials were firm and railroad Is- - " l"
sues reactionary nt tho cloro of tho t)r,n, t0 nl, orK.rattnir under Stato
market yesterday on tho Consolidated I chartors. Threo separate proposals nro
Hxchange. Trading In j contained In proposed legislation us

fairly active. Except n Jf0Twn;jn,ltcharacter, was to memDer8hlp !n Fed-rai- ls

tho market had llttlo deflntto trend. era it,..rVe System mutual savings
Tho upturn In standard Industrials, es-

pecially In steel and kindred mocks,
represented to liquidation r.hcr
than pronounced demand, Prices nt the
close were about highest In leading
Industrials and about the lowest In rails
for tho session. Steel shares were firm
throughout tho day after opening,
when a volume of selling orders made
for general reactions. Steel common,
after selling down to 88 i, lowest
point since April, rallied to 894 and
closed at a half point gain. Minor
steels moved In wmuar rasnion ana
closod strong. Copper stocks were
steady. Mexican I'etrolcum, moving In
wide ranges, was In supply from the
outset and hsd a net loss of about two
points. Minor Industrials and special-
ties closed steady. Trading In Liberty
Loan bonds was active, with prices firm.

tVonld Stop Payment to Huston
riosTOM, Jan. 21. James J. Mellen

and other Boston taxpayers filed In the
Supreme Court y a bill nuking that
the Stato Treasurer bo restrained from
paying $4,000,000 to the Boston Elevated
Hallway Company trustees on July 1

next to mcot deficiency In tho company's
optratlng expenses. They allege that
dividends authorlicd by Stato law to be
pall common stock holders are unfair
and that tho law Ls unconstitutional.
The dividends wore provided for when

will be $5,000,000: the proceeds tho placed undT public
uquiuaung
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NEW SAVINGS BANK PLAN.

Iteserrc Hoard Considers Includlnjc
In System.

Important legislation niTect-In- g

State banks Is under consideration
by tho Federal' Ileserve Hoard, accord- -
, . .... , , I . I , 1 .1

banks

professional

check

Ouake"

Anp'ielt

Them

"I."

banks which havo no capital ntock, and
stock savings banks with Insufficient
capital stock to entitle them to become
members of the system, under exlst-In- fr

law, provided the surplus of the
mutual savlnsn banks and the combined
capital and surplus of tho other class of
savings banks are equal to the capital
stock required of national banks In tho
places In which such savlnfrs bank are.

To authorize tho Federal Hererve
Hoard to prescribe conditions under
which time deposits mny be clashed tie
savings deposits and to provide that two-thir-

of tho 3 per cent, reserve acalnst
savlnrs deposits may consist of United
States bonds Issued since April 34, 1D17,
or United States certificates of Indebted-
ness deposited with tho Federal Ileserve
bank.

To authorize savlnns' banks which
convert Into national banks to maintain
separate itavlntrs departments and na-
tional banks to establish separate sav
ings departments to bo operated In sub
stantial conformity with State laws.

Tho outrtandlmr fcaturo of the Pro
posed leslslatlon Is the third item, which.
In effect, would creato a departmental
bank under national charter. Inasmuch
as national banks aro permitted, under
certain rondltlons, to conduct both a
commercial and n trust business.

TO CONVERT BRITISH NOTES.

Itnnklnsr Hyndlrntn to L'nilrrnrlte
Issur Is Organized.

J. V. Monrxn A Co. announced yestcr.
day that tho llrltlsh Treasury has ap-
proved the or;ranlratk)n of croup of
banks and bankers to purchaie at par
and Interest tho unconverted balance on
February 1 of SVi per cent. United
Kingdom notes, which mature on that
date; that the organization Is complete,
and that the British Government has
waived Its rltrht to demand ten days' no-
tice of Intention to convert. The amount
unconverted Is understood to approxi-
mate 187,600,000. Thei statement Issued
by tho Morsan firm follows:

"We are able to state definitely that,
with the approval of the. British Treas-
ury, we have complete! the oruanliatlon
of a srroup of banks and bankers which
has underwritten the conversion upon
February 1 of such of the United Klne- -
dom of Great Britain and Ireland 5H
ptr cent, notes as mature upon that date
and remain unconverted. The, trroup In
general will be made, up of those Issuing
houses and banks which took part In
the orlsinal offering- - of tho notes on Feb-
ruary 1. 1317.

'Tho bonds Into which the February 1
notes will be converted are the twenty
year per cent bonds of United
Klntrdom of Great Britain and Ireland.
dated February 1, 1017, and maturinc
February 1. 1M7 They are the direct
obligation of Great Britain and payable
in New iork. as to principal and In-
terest, In arold, or nt tho option of th
holder In Ixjndon at t!io fined rate of
eichanpe of 4 56 M."

0FFER0NTARI0 BONDS.

Group of nnnkera Buy $3,000,000
laaae of Priirlnee,

Ths first Canadian financing under-
taken since the entrance of the United
States Into the war came to llsht yes-
terday, when It was announced that a
syndicate of bankers, compo.vsl of the
National City Company. Harris, Forbes
& Co. and the Equitable Tru.t Com-
pany, had purchased J3. 000. 000 Province
of Ontario three year D per cent, bonds.
They will be offered at 07 to yield 5 r
per cent. Delivery nnd payment will be
made In tho United Hlates.

Tho new bonds are a direct obligation
of the province, which lias never found
necerary tho levytnp of a direct annual
tax, rs revenue from other sources I
more than sufficient to pay principal and
Interest of Its debt. The total ordinary
revenues for tho year ended October 31
last are estimated at 117.044.7:?. or 54.- -
SS7.C55 more than expenditures for the
same period.

CORN CLOSES STRONG.

Ilcport Mnndnrd IIok Vnlnc to lie
Maintained Is Tlulllah Fnrtnr.

Chicago. Jan. 21. Word that the
Admlnlstr.itlon favored maintain

Inc tho present Mansard of value of
hotrs hail a. decidedly bullish effect to- -
day on corn. The rlofc tras idrons 1"
to So net hlsher. with IVbruarv $1.31
to iijis ami .May n to Jl 2CS
oats K'VnPd to l"7I',c Provisions
finlKhed IrrcRuIsr, r.ingliiff from Tie. de
clln to 15c. adiance.

Corn broke sharply nt the start, but
soon lyiran to climb, and throughout the
rert of tho day ascended without any
aerlous chock. The temporal- - Initial
setback was ascribed to notation for a
loner living; coat. Itcarlsli sentiment
appear?,! to cvaporato under the Infiu-enr- o

of rosslp that during February
exlellnjf hoe prices would rcmiln un-
changed In that connection buying
showed nilti-- h crenter Imnetna rttlr.
mite announcement? that .1 r M)kMman of
inc Auministratlon had said an
abandonment of the price nirrccmcnt
policy as to hos-- would not bo recom-
mended nt meeting of the hoc com-
mitter) January 2S.

I Thn rtnl riim,nf rfryvi tn ,1... ,.M
'J;, her of svine now In the hands of

farmers was Issued Just before the e!o.e
fP4 and was an additional Incentive to

buyers.
pi
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4'OIIN WTille rtrlrea ,!,! at the Ifwtpoint of the il. ;!no early In th d1. therea GhArp rilly from th button., nu.l
for t!i flr ttrn tlnr lnt Krldav the
marltet . cloeed tlrm, with net ralna for
til" day In tho loi-- emh mnrlot No.
yellow torn and No. 5 whilo wero quoted
at II S2t. and ftelqht New York.4)TS- Mark.t wftR alln'itly flrm'.r The
loral raa'.t market wan quiet: atanlnrlguoteil at 76U7,e.; N'o. 2 white. 7(1 1, e :

No. 3 whl'.e, 75 fi 76c; No 4 V'h'l. 75
W75t,c.; fancy ellppfl w'llte. 7775e:orillnnry vllpped h!lt, 7Ctf;5',c all
e'..'iitor

KVK.-Marl:- et ('llet; Vo, 2 tVe.tira,
31.71. on and freight New York.

llAltl.K- - Market ; feeding--. ItOSff(17: inntTlne. fl 121tl.l4. .nil .in. I e.l,....
New Y'irk.

Hll lilV 1 1 r.. I Marl.et fay. Found
mllllnr. 53.15 nomlnsl, cost and freight
New York.

HAY Market unaettleil No. 1. S1.7SW
j l.0; No 2, 51559170: No. 3. 11.501 I. CO

viil.MV-Mar- ket barely steady. No. 1
no, 115117 per ton.

Chicago rnicns.
5fn- -

Ttvr Op;a. Illnh. Zaik. Cloae. darJanuary ... . ivii- -
Kehruary... l"5ii l.v, imi; j.v.v
Hay 1511, 151 151', IV, US',

January.... W IM'i 131 Jii u;t;
Murrli l!5t IW, F5'.4 ir-j- y- -.
fy in i2'i i:si.4 i:vi m

OATiS--

January.... fiJlj ff.l, - f,", ftMireh rH'l C7U CW, n;
May tel'i 7?, 65', C7, fvi

l.AP.I- l-
January.... K. tl.M 5.1.50 51.ro M fj
Hay 53.50 53.65 J3.50 Sl.W r- -f .

IllII'- :-
Junuary ... 21.50 ji.io 54,47 5(50 3177
May. . .. 51.S5 55 55 51.55 K.17 0D

I'lHIR
January.... t5."4 45.;'. 45M VS5 mm
May 59 15 40,55 5S.W 40.15 Z).H

i.sTnnton iikclipts.
When. Corn Oata

TueMay 701 onl LULnoi f7S r,i
Laatneek 173.010 1.6T!.ilO il.lLast ear 5!l,ft1 I.IK.C'O 555.W1

KKAr.OAHO CLKAIIANCKS,
Hour. Wheat. Com.

I'uea'lJ- - . . r"vi ,
I.a.tJei-- . . . n."! :.e) j fVn

Latt.'ear -- .C"' 531,195 ......

MARINE INTELLIGENCE.

MINIATURE ALMANAC
Untied States Coast nnd Geodetlo Burrey

Rt aiuLiril Time.
Sun rises.... 7:l A M Sun seta I'M P M

Moon rtrcs 11:1s l' i"
HIGH WATF.Il THIS DAY.

Sandy Hook. 11:12 A M . Oor. Ia!and.t5:l A M
Hell Gate 1:I i'

IX)W WATKIl THIS HAY.
Sandy Hook S:.V) A 51 Cur lla.nd.,4MJ A M

Mall (iata 8143 a .u

AimiVALS TUESDAY. JAN. 51.
Sa fleorae Waalilnrtnn, Ureal, Jan. 11.
Kh Do Kalb, llre't, Jan. .

Ss llueppa Verdi, tjlbraltar, Jan. 6.
s Cretlc, Eral, Jan. 5.

P Haiuoon Msru, St. Naralro, Jan, 4.
Sa Calcutta Mam, Santos, Jan. 1,
Sa lVlolt, Crltnbal, Jan. 12.
Si Abealon, Havana, Jan. 14.
Si Prlna Wlllem 1.. Matantaa. Jan. 11
S Com"t, Port Arthur, Jan. 12.
Sa Madlaon, Norfolk, Jan, 50.

ArtniVEI) FItOM NEW YORK.
Ps Pacific, at Itotterdsm.
S Mlna Hrae, at Uolterdam.

s Arapahoe, at JacksonTlile.
Comita, at Port Eada.

Ss Vlrslnla, at Norfolk.

SAILED FOrt NEW YOP.K.
Si Morwrnlla. from St. Naralre.
Sa Parlma. from Pt. Thnmna.
Sa Plaliifleld. from Crlatobal.
Ss Oily of Montgomery, from Sarannall.
Pa Mohawk, from 4'hnrlenton.
Sa J. A Boatwlek, from Port Eadi.
S Nacoocliec, from Norfolk.

OUTG0INO STE.uisnirs.
Sail

Mafia Veii'la
Close. Salt

Tennyson, Itio. 4 51AM 1ft M A M
Stelnalsd. Huenos Ayros. 10 00 A M 1 K P M
Hotland, Illo 12 00 M
Caracas, La Ouiyra 9 20 A M
Verona, saranilla 5 SO A M
CharyNlls, llermuda 12 W M
fcmarard, Jamaica S 30 P M

Sail
Nleuw Amsterdam. Fal-

mouth 7 m A M
Juno. Haytl 00 A M
Itoquoi,. Ttirlta Ialand.. S 50 A M
Monterey, Havana 9 O) A M
Advance, Cristobal 12 30 P M
Georylanna W c e m a,

Ouadoloupe 15 00 M
Sail Friday.

Charlton Hall. St.
Tbomss 10 50 A M

5 CO P
P
P
P

A M
12 00

itOPM
1MPM

pm
I.NCOMINO STEAMSHIP?.

Hue
Ss Manchuria, St. Natalre, Jan. 10.
8 William Stead. Plymouth, Dec. 25.
S Ma-nr- Bordeaux, Pc. 55.

s Mertalnen. Shields. Dec. 5.
Ka Maaconomo, Cardiff, Dc. 50'
Sa Tiomsdalsfjord. Hull. De. U.
Ss Westford. Gibraltar. Dec. 51.
Sa Axel Johnson, St. Thomas. Jan, 3,
Sa Trinculo. Greenock, Jan. 1.
Ss Gothland, Rotterdam, Jan. 5.
Sa Haro. L Palllre. Dec. 73.
Ss Acoomac, llordeaux. Jan. 3.
Ss San Ulorannl. Naplea, Jan. 1
Sa Ruth, Gibraltar, Jan, 3.
Sa Tllemaehus, Ureal, Jan. 3.
Sa Taltbyblus, London. Jan. T.
Sa Mendlp Jlanrc. Bordeaux, Jan, 5.
Ha Texas, Fayal. Jan. .

Sa At'nas, Bordeaux. Jan. 4.
Ss Readlnx. Harry. Jan. a.
Sa Itlbe, Cardiff. Jan. r.
Sa Surinam". La Palllce. Jan. 1
Sa Evelyn. Havre. Jan. 6.
Sa Kishinev. Gibraltar. Jan. 4
Sa Mlnneaota. Gibraltar, Jan. 10.
Ss lee Ktnar, St. Naralre. Jan. 7.
Ss 4oentoer. Brest, Jan. V
Sa Gen O. W. Goeihals. Bordeaux. Jan 7.
Ss City of St. Iouln. Savannah. Jjn. U.
Sa Calulu. Liverpool. Jan. T.
Sa Wret Indian. Glacrow. Jax 7.
Sa Sorland, Bert-en- , Jan 4.
Sa charlea Everest. IJabon, Jan. 11.
S Orion. Gibraltar Jan. .
S GaJeeburs- - Nantea. Jan. T.

Ss rinchambesti. llordeaux. Jan 3.
Sa We.tyate, Rorricanx, Jan. 5.

Rarry. Jan. J.
Sa Bret .Ian 14.

Carlaho'jn, Barry, Jan 5
Sa El Norte, Galveston. Jan. 15.

Due To morroiv.
RaU'eshlp I.o.naIana. Brest, Jan. 10.
Raltleahlp New llampshire. Brest. Jan. 14.
Ka Vatihan, Southampton. Jan. II.
S ( alamarta. Paulllie, Jan. 12.
Sa Plelailee Gllraltar, Jan. 13.
fa Kllpatrlck Cristobal, Jan. 11
Sa lUvway. Port Elda. Jan. 11
Sa Mohawk, Jacksonville, Jan.

Due Friday.
Sa Chleaxo, Bordeaux. Jan. 15.
Sa Wee. Gateta, Bordeaux. Jan. 11

Invincible, Iindon. Jan. 10
7v Anaeor.ea. La lloehelle. Jan. 15
? Jtonteerrit. Cadiz Jan. 11

Orlslajio. Hull Jan 10
Sa El Albi. New Orleans Jan. 1!

City of Monta-omer- Savannah, Jan 51.

Due Saturday
Sa Sioux, La Paltlee, Jan 10.
pa Surra Madre, Poney. Jan 1J.

a Rotterdam. Jon. 7.
Sa Menilre-in.- .. Hull. Jan 11.
Se ltelmer Mnre'i. Carvliff. Jan. 10
Ss latawba. Crisiobal. Jail. 17.
Sa Kraanruarak. m Lua.v Jan. 17

HaT.ualilmi Maru, Cniob.il, Jan. 17.
Alnmn, Ol-sto- Jan 15.

Ps Sabine. Mohile, J,m lv.
Duo Sunday.

Si Adrlail" Tiepool Jir 1"
Sa Calabna iw . ardill Jan. r
Battleship Nebraaka. lirent. Jan. '.a.
Sa . Bre.t. .lap 1

CliiGago.Burlington&Quincy

Railroad Company

Denver Exlenslon Ftur Per Cenl. Bonds,

Oil! Fshrusry 1. 1922.

NOTlt'K IS HEIIEIIV OtVi:s- - THAT
pursuance of thi Trust Apree:tn.nt dateii
December 1. 1H1, by anl between the
Chicago, llurllrKton A Q'ulney Itailr. a,
Company and Tho Nen' Knyland Trust
CVlmpary, (he fnllotiln? Ilenier I;, tension
Kotir I'er Cent. Honda due I'ebniarj
1055, nf khM lLilIm.id Company, lerued
under eald truat agreement, have been

for piiinietit, ill :

Ole liuudreil eeventy 170) bonds
tU,(Ku each, niitnhers

'5 lCJt 53.10 3t;
153 i' 5Ki 57
l'S
lit

tAl
U5
fSl

(1
t55

;
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in
S37

in
3

1'5

li?1!

r.;i

!:.
1151

17
li'l
15!"
ua
1445

ln'7
1571
if;--

.

ir,"i
in:r:
1571

?J
51')

5.11'

r'--i

iM
S.".I1

:r.3
ti.4
ail
M51
5V5
;e:j
rTM

5i
l'''i
5i'V,

S'.l
i'll
15.7
SdU
5152
SW1
5 AO

nt
sail
5?:(

CM
4"1
tr.13
4.111

4.CS

4I"7
4M5

4n4;
4711
4'Wi

4757

(ili

1113
4":S
4

NO?

'.07
M7S

;!
:. o
fs"t
nil
eM

57iV1

f777
5(S
,'(!
(.,:,
fvi
f'91
CIO
f 105

OO

(754
C3IS
C5J1

7t
C515

i.i
f"M
frill
Mil

SI
1 "0 M

12 M M
3 00 M
5 M M

10 00
M

12 00 M
12 l M

: co

L

L.

Sa

Sa

ti

e'e

Sa

a

a

In

I

1,

(I5
fff3
r. i

.'SI
f7
COl
ViiJ
7' 'I)

711)

71.1
71)7

7M

7:- -j

7I',7

770)

for

751"
7715
7574
7SSI

'M
IHO

TTif
745.7

7117
7(0
7,,'fl

7ere
-

7731

1K0
7:j
7i7
7ff
;i3

B.111I tlilrty-rlnh- t hnnda for Slfkl eucli,
numtera

07 o:.'. f'.i1 neo cw C1U3 Pre, (in,;3
050 n-- 0 W77 CSI7 011H en;i ca-- j

1: 3 c.117 (.'; (o o.'i:3 (i.ir . fi;;.
CI70 ; .e.r; i;i mi:; 0:751 ClilS
05:1 Mi: ri55 mi c:.';i--

,

The bond Penrlna; the nbeve runibrs
will be iuri.li.lae,I nt pnr hv the poin-- nl

nr tlio principal turn Hi. reof, on
nnd de!l,ry of lb. lunii to the

trustee i,t lis nmee. ur, Oevon.
hhtrr en the flrt day r tvimiurr,
1010, from Mblrll dute tnteieat nn aoid
Ninda Mill rc.ii.e In ennfornilty with tho
term, nf the tr.ii,t asreenieiit,
The New England Trust Ccmpany

tiu run.
liy JASICS r. HOOPi:r,. PreaiJi-n- t

lloeton, Mafe.. lanuarv 0. 15lli.

'

INTERNATIONAL PAPER COMPANY
OONSOI.U1ATKO MllllTiJAOi; jet

Tl VI) CONVLf.TI W.l. PU.VII5.
Tho n'lilltaile Truat (upany n. xew-Y-

rll, ell' r, saur tn Colrn'a, I'rujt Comn'mv
aa Truali-- und'r InternailnnHl I'ae,i
Company lorti;ace .lanuirv 150.hereby InMt'S "tferi tn thi Mnk'l.ir; 1'unii
for the sale of loud la.iu.-i- l uii le.-- ail.lmortgage, to ehnilet the euni of linn Hun
dred nnd Flxtl eluht Tbuueanil Tivo Ifim
u'-- 'i en' '11 .'"iieie mm I'.KUty-i- : Clltcent. tfi.:iO.Sll Hond. orrercl ;,i Tl,,
lowest rrlcca Will be fclitn preferenre.

Mealed offers Hill be opened at the efneenf the linil'Mlzneil, .No 57 Wall
New York City, at twtlie noon onFebruary 5, I'.'l5, and ehnuld . enr!or,l
"Olfera for Jnl of Iiunla to tha inter,
national I'jper Company .InUIng rtmd "

Th" right in rei'riil to reject anlnil .triers
Till. Ijyt'ITAIlI.H TP.fST coIi'7 orr.IlW V'lllK, Teuet
tn- lymav r.MOAin:'. viM

Utt-- d, Yvli, Jtnua.--y 1, ijjj,

Bs nmpldan, Bordeaux. Jan. 11.
Rs Kheaeus, london, Jan. 14.
Sa Trafalrar, Rotterdam, Jan. 1L
Sa New York. Barry. Jn. 11,

St Parima, St. Thomas, Jan. 50.
Sa Tapajoa, Para, Jan. IS.

TIIANSATI.ANTI0 PARCKI. POST MAILS.
Great nrltaln sml Ireland-Clo- ee at 4

A. M. Jan. 571. Ss. Nleuw Amsterdam: 7 A, 11,

Jan. 56, Ss, Belclc.
FranceCJoeo t 7::o A. n. Jan. , hi.

Niagara.
Italy-Cl- ose at 5:50 A. If., Jan. 5S, Sa.

Oweifc-o- .

Glbraltar-a- oe nt !:30 A. M Jan. M, St
Oweco.

Portuj-a- l Close si 9 A. M., Jan. 55, 81
Goa.

IJberla. Norway, Sweden, Denmark, lleb
rlum, Netherlands, Gteeee, Germany, Ailsina
and Hungarj Service sueiieiidvd.

TP.ANSPACiriO MAILS.
Conneetlns; malls close at G. P. O. nd

City Hall station at 5:50 P. M, dally.
Samoan Islands, Australia and specially

addressed mall for New Zealand (via Ban
Francleco) Jan. .10, Ss. Ventura.

Fill Islands. New Zealand and Australia
OI Vancouver and Victoria, H. C.) Jan. 51,
Ss. Makura.

Philippine Islands (via San Francisco) Jan.
51. Ss. Lurllne.

Hawaii and Guam, Japan, Core.,, China.
Slam, Cochin China. Btralta Settlements and
Netherlands. East Indies. This mall Is

to the Taclfic coat dally for despatch
to destination by the beat onnorlunlty.

FINANCIAL NOTES.

If, T. Johansen has been elected ,n ,
aletsnt and iF. O. Mailer aa
aaalatant cashier of tha National city
Bank.

llarrla Forbes Co. and the Natler.a!
City Company were y awaMel 3I,
557,000 of the Issue of Jer,.
City s; per cent, echool bonds.

The traa and electric llrht commlaihti.i
of iBoaton have suthorlsefi the Wore.,.'..
Cas I.lcht Company to Issue 1900,009 a5i;i
tlonal bonds, with Intereat at per rent

The American lnatltnta of Hanklnr
selected Now Orleans aa Its 1515 wnvi.i.
tlon city.

The Bank of California, N. Tl. A., of istFranclaco hat purchaaed tha FIda'.lty Truil
Company, one of Oie larse,t and oMuJ
banklns inatltutlons of Tacoma, WaKh,

I.ulel Crlsculo. formerly with Redrnoal
A; Co. and lately In the flnanea division ol
tha United State Hallroad Administration
l with Merrill, Lynoli A Co.

Edward T. Horwlll and Rawdon W, If.'
log have baen elected trueteea amd Itiaoer.
tors of election of the Title Guaranta, an,
Trust Company.

Jllehard L. Morris was eleeteel vl-- e

president of tho Hankers Truet Companr
yesterday, and will devote hlmaalt to th
bond department of the company.

Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-fir- st Street

London

Administrator

Now York

Foreign Exchange
Taria

Guardian
Member ledoral Eoserro Bank and New York Clearing Houm

United States Government
Liberty Loan Bonds

IN connection wilh our Bond Department, vie have a

special department devoted exclusively to ttansactions
in Liberty Loan Bonds and aic prepared at all times to buy
or sell these bonds in large or small lots.

HORNBLOWER & WEEKS
INVESTMENT SECURITIES

Mmitri S'tw York, Baton and Chieao Stock Exdianfti.
42 BROADWAY, NEW YORK

Boston Providence Tortland, Mc. Detroit Chicago

TO THE STOCKHOLDERS OF

BROOKLYN RAPID TRANSIT COMPANY

A Receiver of all the property of the Brookljn Rapid
'lransit Company hamg bevn appointed by the United
States District Court for the Southern District of New
York, the undersigned hae. at the request of the holders
of a large amount of the compam's slock, consented
to act aj a committee for the protection of the interests
of all stockholders who shall become parties to an agree-
ment dated January 2, 1919. copies of which may be
obtained from the Depositary, the y, or the
Secretary of the Committee".

Tins crisis in the affairs of the Brooklyn Rapid
Transit Company demands, in the judgment of the Com-
mittee, prompt and concerted action on the part of the
stockholders in order to secure their proper protection,
and in order that the representation of the stockholders
shall carry the greatest possible weight.

Stockholders are. therefore, requested to deposit
their certificates of stock with Mercantile Trust &
Deposit Company, Depositary. 115 Broadway, New
York City, or with People's Trust Company. Sub-Deposita- ry,

181 Montague Street, Brooklyn, in
return for which the Depositary will issue negotiable
certificates of deposit. Application will be made to list
the certificates of deposit on the New York Stock Ex-
change.

The Committee has limited to March .S, 1919, at .5

o'clock P. M. the period during which deposits of stvk
may be made, after which no deposits will be receive.!
except under such conditions and' penalties as the Com-
mittee may impose.

The assignment on the back of all deposited stck
certificates must be executed in blank, dated, properh u

and have the requisite stock transfer tax stamps
attached thereto. In order to protect the Comnnt'iv
against unauthorized transfers, the endorsement hun
be guaranteed by a member of the New S'ork Stuck
Exchange, or by a bank or trust companv in the Cit h
New York, or by a bank or trust companv bavin- - a
correspondent in that city.

Copies of a circular letter addressed bv the Committer
to the stockholders may be obtained from' the Dep. itarv ,

the y, or the Secretary of the Committee'
Dated January 22, 1910.

ALBERT H. W1CGIN. Chainr.u..
CHARLES A. BOODY.
FREDERICK II. ECKER,
SEWARD PROSSER,
GALEN L. STONE..
FREDERICK STKAl'SS.
EVERETT B. SWEEZY. Committer

CH ELLIS A. AUSTIN. Secretary,
115 Broadway, New Yorl .

RUSHiUORE, BISBEE & STERN,
61 Broadwav, New York.

CULLEN & I") Y KM AN, Coun.c
177 Montague Street. Brooklyn. J

MERCANTILE TRUST & DEPOSIT COMPANY,
115 Broadway, New York, Depositary.

PEOPLE'S TRUST COMPANY,
181 Montague Street, Brooklyn,

Sub-Deposita- ry.
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